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A hundred years, and other 7uinds ivill free 
The same grave shadows from each lofty tree, 
And still the feet of Youth will turn and pass 
Down this white road across the level grass. 



Joreword 



OUTHS of all classes and with 
all manner of needs turn instinc- 
tively to the University of Louis- 
ville for the special training that 
tits then^ tor lite and in the j^rcat 
majority of cases the henehts 
they receive accrue directly to 
the City of Louisville. 

Here is a University that is blessed with old age and 
with youth. It is old because it was established many 
years ayjo, the hrst of a distincruished line of munici- 
pal universities that have been founded in the great 
cities of America. It is young because only within 
the past few years was it reorganized to conform to 
the plan of a large civic enterprise. 

The story of its beginning, a brief record of its prog- 
ress, its service and its needs are written in these 
pages. But behind the printed word in clear out- 
line stands the shadow of a much larger institution 
twenty-five or fifty years hence the Greater 
University of the Greater Louisville. 





Pr. J. L. Patterson, Chancellor Emeritus, in his office. 



An Intellectual Power-House 

EGINNING with the lowest grade school aiul leading up to 
a university degree the City of Louisville now has a com- 
plete system of ])uhlic education whose capstone is a munici- 
pal university. Vnder this system it is the privilege of every young 
man and woman, rich or poor, to have, beside a secondary education, 
four years of university training. 

Instead of a scholarly retreat withdrawn in its pleasant shade, picture 
an intellectual power-house, transmitting its energies through a large 
system of industrial, social and intellectual organizations. It is 
utilizing many of the enterprises of a big, modern city for its own 
ends. The class room of the public school it makes its training- 
ground, the shop of the local industry its work room, the (li>i)eii- 
saries and the clinics of the hospital its laboratories. 

In its summer school, its extension courses and evcMiing schools the 
University of Louisville meets the special needs of those who do not 
avail themselves of a four-years' course. In child-health instruction, 
it co-operates with the public school system. In stimulating and 
fostering an appreciation of the fine arts, in adapting and creating 
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courses that train www for \oci\\ in(hislric\s, in .uixini; medical atten- 
tion to thousands excrx' \ ear, in co-operatinij, with niunicijxil bureaus 
throut;li its medical and scientific schools- in ex ery possibk^ \va}' this 
University is building', adapting" or lending; its fat^hties to i)romote 
tlie \\c'll-l)ein!^ and adxanccMiUMit of the ('il\- of Louisx ille. 

The First Municipal University In America 

Louis\ilk> in hS.v. ll is a cold nii^ht toward the end of Marcli and 
men are hui-r\ ini; thr()iii;h the fro/cMi huies of the old town toward 
the laniplil churcli that sland> at the (^orner of lM)urth and (ireen 
Streets. There lhe\ ])ause, tlu^>- turn and in. hisi(U^ a mass 
meetin,^ is bein.u held cUid Le\ i ler is actin;^ as chairman. The 
l)e()ple are talkini; of a inunici])al colles^e; the\' want a " I'nixi'rsitx' 
of Louis\'ille" (hat like the medie\al universities of Salerno and 
l^oloj^na will haxc its ScTool of Medicine and its School of Law. 

On that March ni.i;lu almost ninel\- \ears ago the citizens ol Louis- 
\'ille i;a\-e their fnial iMidorsement to the plan for a (a\ic unix'ersity 
"that would be alike beneficMal and ad\antaiic^ous to all citizens in 
l)rop()rtion to their propertx and business and ()ui;ht to be a i^c'aeral 
charge on all." A few da\s later James (hithrie (T. S. Secretar\' of 
the Treasurx' under President I'iercx') stood uj) in the(KMUM-al Couiu-il 
of the c\{v and uioxxmI this rec^onunendat ion be adopted. 'I'he 
endoi-sement became law. 'Hie block between I'j\i;hth and Ninth 
Streets that extends southward from (liestnut w<is ,ui\iMi b\- the 
v'Wy for a site, S5(), ()()() was api)r()i)riated 
for the necessar\- buildinlis, diid the Jirsl 
uiiDiicilxiJ iDiivcrsify in America leus 
foKiided. 

Nine >'ears later ( bS46) the new Tni- 
\'ersit\* of Louis\ ille recei\-ed its (Tarter 
from the I\(Mituck\' Lc\u.islature "lor the 
j)rom()lion ol e\'ery braii(T ol scT'Uce, 
literature and libcM'al arts/' and to thai 
(T;n'ler were sii^ned the names ol 
the original trustees: James (uilhrie. 
( ic^ori^c W. W'eissin.uc'r, ( larnel t 1 )unc\m, 
Samuel ll. Ni^Tolas, WTliam b. ( ilox er, 

I'hc Idle Arthur Y. i'ord. 





W. S. Wrnoii, Isaac EvcM'ctt, James Marshall, Wmvy Pirtlc, 
diapiiian Cok'Hian and William I. l^ullock. 

How the University Grew 

As the City of Louisville i^rew, the rni\-ersil\- t^rew and the fame of 
its School of Medicine went east and west. students were 

beini^ drawn from \'irtually e\er\- state in the I'nion; the i>Taduates 
of its School of Law were holding clistini^uished phices in the hit^her 
judicial and lei>islative tribunals of the country. At the end of the 
first three-ciuarters of a centurx' it is estimated that the alunmi ol 
the University nunibcM-ed upwards of 20,000. 

In \W1 in accordance with the desi,un of its founders and throuiih tlu^ 

i>ener()sity of a do/cMi citi/ens w ho i)aid 
the entire expenses of its hrst \-ear, 
the I'niversit}' was fmall\- a])le to 
establish a third school, a (\)lleiic' of 
Liberal Arts and Sciences. The names 
of the donors are written lari^c in the 
annals of the rni\'ersit\- : (\ V. j. 
Allen, William R. Belknap, Henry W. 
Barret, Janu\^ B. Sjx'cd, Beter Lee 
Atherton, Bernard BernluMm, Oscar 

huUctin hoard sl^rvads the news. 




Students in the School of Medicine spend /ow.q hours in the laboratory. 



Fciilcy, William llcyhuni, C\ C\ Mcnj^vl, (icorgvW. Norton. iM'rdrrir 
M. Sackelt and .\\\vn R. llilr. Ona^ they had shown llic \va>', thr 
of Louisville, lirsl ihrous^h ai)j)ropriat ion and ihcn throuL^h a 
tax levy, has providrd annual funds vwv >\ncv for ihv sni)])orl ol 
its own rniv(Tsit>\ 

The Greater University of Louisville 



jMcantinic (1908) a coalition of ihc schools of nicdicMuc in 1 
was accomplished under the head of the rni\-er>it\- of L 
the Kentuck}- School of Medicine, the LouisxilK' Medical 
the Hospital (\)llei;e of Medicine and tlu^ Medical l)(^i)ar 
the l\entuck\' rniversit}' were mended. 'Vhc School ol 
of ihe I niversitx' of Louisx'ille, one of the oldot. now 
one of the hii^hest rankini; me(lic<d 
s(^]u)()ls in the countr\\ a place it still 
holds. 

In 191(S the rni\'ersit\- of Louisxille 
added a Sc^hoolof Dentistrx' and in 1925 
throui^h the lil>end of two members 
of the famiK' of the* late James Hreck- 
(Mn'id.uc Speed, the Sju-ed St^ientil'ic 
School was ()[)ene(l. 

.1 luomcm' s >< si /'c.'Tv'f 



.()Uis\ille 
()uis\ille: 

(\)lleii.c\ 
Iment of 
^ 1 ediciiu^ 

1 )ecanu' 
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The iTCcnt i^rowlh and \hv infu>i<>n of new cner^A- into tlic (lian.uin^^ 
life of the 1 nivcrsity of LouisvilK' have been (liic in t;r^'at measure 
to the wise influence two nuMi exerted over the polieies of the Tniver- 
sity foralon.u period of years. The names of A. \\ Vovd and Dr. J. L. 
Patterson will alwa>s be idcnlified with the (u'ealer rnixcrsitx' ol 
Louisville, tlie one in his relation to the business and exe(Uiti\e 
policies of the I niversily, tbe other on the inlelkrtiial side. 

For thirteen years Mr. Ford was j^resident of the Board ol Trustees. 
In 1921 he began to devote all his energies to the affairs ol tlu^ I niver- 
sitv, fusing the various elements of the institution into a single work- 
ing unit. He was instrunu^ilal in adding to tlu^ rniversit\' the 
School of Medicine and the Speed Scientiiic School. He was a 
leading factor in the success of the Si ,0()0,()()0 bond issue for thc^ 
University. WhcMi the Board of Trustees planned ihc dcN-elopment 
of a Greater rnixersity of Louisville on a site recentK' ac(|uired lor 
thai i)uri)ose, Mr. h^)rd ga\e himself wholly to the furtherance of 
those plans that will some clay make the rni\-ersit\' of Louisville one 
of the most beautiful projects in the city. 

Dr. Patterson, a scholar whose reputation is widely known through- 
out the South, has been associated with the Lniversit)- sinic' 1907, 
serving first as a dean and later as (diancellor of ihc rni\-ersit\'. 
To Dr. Patterson more than to an>' other indixadnal is due the credit 
for raising the scholastic standing of the I'niversity until its intellec- 
tual standards were fully recognized by a number of scholastic associa- 
tions. It was he who guided the \'oung fortunes of the new College 

of Lil)eral Arts and ScicMices until it bet^ame 
the largest school of the University. The 
success of this one school alone has been 
instrumental in enlisting tlio full suj^port 
of the entire C\\y of Louisx ille. 

In the ( irealer I nix-ersitx' of Louisx ille, w ith 
the economical use of ground s|:)aiH', a nu'ni- 
inium of 4,000 students will be trained. 
New buildings will fit into the same harmon- 
ious {)]an of (icorgian architecture thai 
has made such southern institutions as the 
Fni\ersity of X'irginia and the College ol 




llie School of Mcdiciuc. 




A r/fu* across the cum pus, looking toward the Speed Scieulijlc Si hool 
that was opened in J92.\ 

William and Mary famous the world ovvv for thr simple hcaiil}' of 
their white colonnades and loftx' ])()rlals. 

To George Colvin has been given the responsibility to carry on the 
work which Mr. Ford relinquished at his death only a short time 
ago. President Colvin brings to his new task an expcM'ience gained 
through a life-long interest in tlu^ probU^ns of higher educ^ition. 

The Schools of the University 

There are now^ live schools in the University. The buildings of the 
Schools of Medicine, Dentistry and Law stand close to the heart of 
the city to be near the law courts and the city hospital with which 
they are identified. The (\)llegc of Liberal Arts and the Speed 
Scientific School have recently been centered on a l)eautiful cam|)us, 
forty acres of level green lawn lying beneath old shade trees. This 
ideally located site cit Third and S]ii])p Streets and Eastern Parkway, 
formerh' the Louisville and Jefferson Counlx' (liildrcMi's II()nu\ was 
purchased by the University and its buildings remodelled through a 
gift of the lat(^ William R. Belknap and funds supplied \)y the j)eoi)le 
of Louisville. 

Plans for the first building to be inchided in the new an^hileclural 
plan have been comj^leted; it will be a building for administrative 
offices, class rooms and a genc^ral library. 
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Mciiii dl sludoUs assist in the city hospital where hundreds of 
children are being treated. 



The University Serves Louisville 

ONE of thr chief fiinciions of a iminic^i])al Liiii\(M-sil\- is to study 
the prohkius and meet the chani^inL!. needs of the caty that 
sponsors, owns and supi)orts it. The rni\ersity of Louisville, 
besides hein.u. a teaehini; center, i> also a center of social, intellectual 
and industrial s<.'r\ace. 

A Teaching Center 

Students ha\e i)een drawn to LouisvilU^ from almost ever>' stati^ in 
the Union. There are now 516 ])h\sicians and suri^eons and 153 
dentists practicing in the ('ity of Louis\ ilk^ who rt-c< i\c'd tlieir train- 
ing at the University. As a collei^e-going communit}', Louisville 
recognizes the high excell(MU\' of its own Uni\cTsit>' as is cvidcMiced 
by the fa(^t that student enrollment is now increasing at the rate 
of ten jKM' cent \)v\' year. The most marked f(^ature ol this growth 
is that 8vS.4 per cent of the students in the largest school of the 
University claim Louisx'ille as their home. 

Toda>' about 700 students are recH-iving a free education; thesc^ are 
^ students in the (\)llege of Liberal Arts and Sciences where \()ung 

men and women from the public and i)arochial schools ol LouisN'ille 
pa\- no tuition fees. As a teaching center the Universit\' \a*elds a 
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cost to the city. In its College of Liberal Arts and ScicMices the 
UniversitN' maintains a sunniier school where public school teachers 
may take courses leadin.u up to an academic decree. An increase 
of sixt>'-one in enrolhiienl last sununer oNcr the i)r(»vi()us session 
means not onh' that the summer sc^hool is an outstanding success 
but that the presti.^c' of the institution as a teachini^ center throws 
witli eac^h \'ear. 

A Center of Social Service 

The iiiniien(H' of the rni\ersit\ 's Schools of Medicine and Dentistr}' 
is now reaching out int(j every street and a\'enue of the city. lM)r 
years the University's School of Medicine under the c i\ ic authorities 
has been responsible for the professional services of the Louisville 
City Hospital; this close relationship between i)ul)lic ward and 
university class room has tended to place the municiixd hosi)ital of 
Louisville among those of highest standing in the United States. 
For years medical students have worked in the dispensaries where 
60,000 to 70,000 treatments are gi\'en each \ear. While serx ing the 
Louisville City Hospital directly, the Cniversit>' is also drawing to 
the city medical experts who, in addition to their duties as teachers, 
are serving on the staffs of virtually every other local hospital. 

As another pluisc of its program of social ser\ice, the I 'ni\'ersit\' 
recognizes tlie importance of modern dentistry to public^ health. 
Dental students treated 7,630 })atients in both its School and the 
Louisxillo Cit\' Hospital and they examined 7,000 public school 
childrcMi in the same year, h^'oni time to time both the Sc^hool's 
faculty and its students ha\'e been active in helping [)Ut through 
local health campaigns with the c()-oi)eration of cit\' departments and 
comnuni i t y organizations. 

A Center of Culture 

The onl>' public^ art nuiseuin in Louisxille is tlu^ beautiful (ireek 
building' that stands on the I nixersity cami)us, the generous gift of 
a Louisx ille woman, Mrs. James H. Speed; and with the Sj)eed art 
collecti(>n as a nucleus, other collections of public-spirited citizens 
will be added. Then the Si)eed Art Museum with its loan and i)er- 
manent exhibitions will be a Mecca for generations of art lovers, a 
phuH' of beauty withdrawn from the turmoil of a cit>'. 
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For a dozen years the rniverslty of Louisville Players have ii^lvvu 
local audiences their first and often times their onK' oi)j)ortuniiy to 
see modern intellectual dramas and current theatric^al successes; last 
year its list of fne ])lays includcHl Mohiar's "The Swan" and the 
I'ulitzer Prize Pla\- "Hell-lient tcr Ileaxen." In their own well- 
e(iuii)i)e(l theater on the Tiiiversity (\imi)us and in the |)ul>lic^ i)arks 
ot the cit\' this self-sui)i)ortini: ori^ani/ation has stained its excellent 
performances, aKva\s moiintiiiLi, direclinj^ and actiiij^ tlu> plays 
themscKes. 

A Center of Industrial Service 

The Speed Scientific School, founded in 192vS by Mrs. Frederic M. 
Sackett and William S. Speed in memory of their father, James 
Breckenridge Speed, has become a center of ser\ i( c' to local indus- 
tries. L()uis\ille shops are lal)orat()ric\s for student instruction; 
diu'ing their sophomore and junior }ears en^ineerini> students divide 
their time between class room and factory. Local firms seek the 
e\j)ert adx iceof the SjxTd SciiMitilic School in making tests or analyses 
of materials. The facilities of the School are extended to the c'Wy 
CMigineering de|)arlment and to local engineering socic^t ic^s. 

Here, as in all its other schools, the I niwrsitx' seeks to identifx' 
itself with e\'er\' mox'ement that has lor its pur|)()se the ]>etlerment 
of the cit\'. 




Over I he wind in paths students pass lo and fro from recitations. 
The Cieneral Library is in the rii^ht foregroufid. 
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/;/ the Dfutiil Sihool <>J (he L'nizrrsily sliulrnts ^ivc l>roffssional 
service to hundreds of patients. 



The University Faces a Crisis 

DOW the rni\'('rsit\' of Loiiisxillc must look lo its future. A 
rniversity thiit has doubled in size sinrc^ 1<)17 will move ahead 
as fast as the city grows. But as enrollnienl sleadiK' increases, a 
l)rol)leni arises which is so serious uow as to ihreateu the \'er\' founda- 
tions of the in>lituti()n. The necnls of the rui\-ersily of Louisxille 
lia\'e outi^rown its financial resources. ()nl\- at the eost ol liniilini; 
I niNcrsilN- (lei)artnients ha\'e the trustees of the rniver>it\- nidin- 
tained a balance of the hnaneial budi^c't. Followinii is the suniinarx' 
of llu- bud-el of the I nix-ersilN' for the yvAV ]\\\\ 1. 1^>2f) to June SO. 
1927: 



Disbursements Income 





S^^^S,()45.()7 


( I^\(^lusi\-e of ('it\- 


Levy Tax.) 


I)e])arlniental Sup- 




St udent 's l^\'es .... 


8151,119.00 


plies and F\pense^ 


^ 38,()17.()() 


1 )ental lntirniar>- . . 


21,000.00 


f leneral l^vXi)ense . . . 


13,232.53 


I^ndowment 


15,300.00 


Maintenance and 


15,475.00 


1 )onations 


1,500.00 


Operation 


Interest 


700.00 


Interest 


8,316.90 






AlaturiiiLi Notes to 




S189,619.00 


be paid 


11,134.60 


Needed lo Balance 




Insurance 


4,050.20 


1926-1927 Budget 


*225,652.32 




$415,271.32 




$415,271.32 



*Thf City Tax hisl year was /irodiiclive nf ovly $1-10, 639. 00. 



What arc {hv I'liix i rsil\ 's needs? Rriefly ihey are (1) Adecjiiate 
salaries and full-liiue professorshiiys; (2) New I)e|)arlnients and 
Schools; (3) h:venini^ (Masses and Pubhc Lectures, and (4) Main- 
tenance^ h)r the (leneral l.ihrarw 

Adequate Salaries and Full-time Teachers 

The inade(iiiac\- of teacMiin.u salaries al the I 'ni\er>i I >■ was shown 
recenlh' when a sur\'e\- was made of the wai;e scales of five leadin.ir 
branches of local huildinii trades between 1921 and 1926. \\'ai>es 
had increased thirt>' per cent. Durinii the same period, howexer, 
facndt\' salaries at the Tnixci-sity had acKanced onlx' 1.5 i)er cent. 
Instructors are still paid as little as $1,200 |)er >-ear and heads of 
I)ei)artments at most receixe only 83,400 per >ear. in the academic 
world the comiH'tition for men of [)r()vcMi ability is ki^'U and if the 
Uni\-ersit\- is unable to meet this cH)mpetiti()n, sooner or hiter it will 
lose the most xaluable men on its faculty. 

Hu're are 151 lecturers and instructors in the l'ni\-ersit\- on a p^u-t- 
time basis. The\' ivdvU vhhvv for a small fee or elsc^ the>' \ ()lunt<n-il\' 
offer their services frec\ With only 76 of its 227 facult\' members 
on a full-time^ basis, the TnivcM-sity works under a serious handicap. 
In some schools its de\-eloj)nuMi t is aciualK" retarded. For instance', 
the School of Law, one of the oldest, could bc^ one of thc^ stron.uest 
schools of the Tniversity werc^ it not for the fact that its entire facult\', 
with but one excei)tion, must be emi)lo\cHl on a ])art-time basis. In 
the School of Medicine onK* thirtcH'U men i;i\-e full service, in the 
School of I)entistr\- onl>- six out of t wentx-sexcn are listed as full- 
time. 

New Schools and Departments 

To maintain its standards and hold its phice in the fiont rank of 
the leadini; universities of the South, the rni\'ersit\- of bouis\ille 
nuist also be prepares! to add nc^w schools and to dex clo]) new depart- 
ments in its cairricnilum. Special courses should be inau.utn'ated that 
will train nuMi for loc^d industries; a department of business adminis- 
tration wotild be a t raininj;-,u.r()Uiu] for yotm.u btisiness executi\"es. 
In order to make the beautiful S|)ec'd Art .\hiseum a \ ital ])art of the 
rniversit>', a hue arts departnu'Ut should be added. The School 
of Medicine is alread}- handic^ij )ped by its limited rnKnu;ial Ijuch^et 
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Grave and reverent seniors on their way to hacealaiireate exereises. 

ill making the lurcssary extensions to its I )c^])artnKMUs of Mrdic inc, 
Surgery and Obstetrics. 

Extension Courses and a General Library 

()nl\- forty-scxcMi prv cvni of ihv ^^raduates of local high schools ever 
go to college. One of the I)iggest opiX)rtunities the I'niversity now 
has is the develo|)ni(Mit of a system of cxening classes so that high 
school graduates, who arc unable to contiiuie with a cn)ursc at the 
Unix'ersity, can still recei\'e university training A\hile engagcul in 
some emi)l()\'ment. It is estimated that several hundred young men 
and women would be instantly benefited; thc^ entire^ facilities of the 

UniversitN' would be thrown oi)en to 
them. Hut to put through suc-h a j)r()- 
gram additions would ha\'e to be made 
to the University facult>'. In the field 
of adult education, too, the rnixcrsitx' 
recognizes the need lOi* public lec^ture 
courses both at the rni\-ersit\- and at 
specially designated places throughout 
the city. W'c^ll-known j)ul)licists, mu- 
sicians and scientists would be brought 
to Louisville to augment the work of 
I niversity professors but onl\' when 
the necessary funds are made a\ ailable. 

George Calvin, President of the 
University of Louisville. 





TJie sfudculs make mt i haniail tests in .sf.\ ,u .^i u na fa .^dkhiI. 



Ill a iini\-cM-sity of 1,800 sliulrnts a ii.c'iUM-al libran- is a \ ital iuhts- 
sily. Si)ccial rcadin.u farilitic\s, special reference books and publica- 
tions are indispensable to i^raduale and undiM-.^raduate instruc^tion as 
well as to research and extension work. 

The TniversilN' of Louis\ille has ac(iuire(b i)rin(M'i)all\- ihrou.uli 
individual gifts, a collection of 9,700 xohinies. In the proposed new- 
administration l)uildini> this collection, the nucleus of a lar<;c^ Tnix-er- 
sity library, will be temporarily installed, but funds nuist be forth- 
coming for its maintenance and the purchase of new books. 

General Endowment Provides for All Needs 

Now the rni\-ersit\- authorities i)lan to |)ro\ide for 
by the establislnnent of a i^cneral endowment fimd. 
posed to render such a ftmd inclastic^ 
restricting its use to an\- one school to 
the detriment of sonu^ other school. If 
this were to be done, a very large fund 
would ])e rc^cjuired. The authorities of 
the I iu'\ersit\^ propose to use onl\' tlu^ 
income derived from a comparati\ ( )> 
small, general endownuMit fund where ii 
is most ncH'ded and. 1)\- followiiii^ tln-ough 
a |)rogram of building u\) the I nix ersity 
of Louis\ille over a ])eri()d of \-ears, 
succeed in providing iuv all its needs. 

-1 thrillin(i moment in a gridiron haltle. 



\\\ thesc^ needs 
It is not pro- 





The Financial Program of 
the University 

CKIIIS is l.()uis\'ilk''s rni\crsit\'. A few ])ul)lic*-s|)iritc(l cili/A'iis, 
notably thr laic William R. Belknap, the late ClarcMuv R. 
GardiuT and the famih' of James Breekenri(l,u:e Speed have, iheir 
L^'encM'oiis .^ifts, alread}' expn^sscnl a (irni belief in its future i^reatness 
and its im[)()rtan(H' to the cMt>'. 

In a fmaneial ])ro.^ram \\as adopted bascnl on a sin'\'e\* of the 

I'lu'vcM'sity's needs. This program ( ()ntenij)late(l two thini>s: tirst, a 
bond issue of S 1 ,()()(),()()() 1)\' the (^it\- of Louisville and second, a 
i;(MU'ral endowment fund of S2, 000, 000. 

The Two Million Dollar Endowment Fund 

I1ie story of llu^ successful $1,000,000 bond issue is slill fresh in the 
nn'nds of the peo])Ie. Briefly, it provided for a special buildinii and 
extension courses for cx)lored hi.^h school students; the new cami)us 
site was cleared ol all debt, its old buildin.us were remodelled and 
funds were allocated for the construction of a Uni\'ersity Hall. The 
issue was passed by a 48,558 \'()te — an o\'erwhelmini; majorit\-. 

Now the second stej) must be taken, a step that in its signilicance to 
the future growth of the I'niversity marks the greatest achievement 
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llie ht'iiHtiful J. H. S/xrd Mrmoriul Art Museum on the L 'nivcr.sity iamt>us. 

in the d()sini> drcadr of the TnivcTsity's lirsl luiiulivcl years of servicv. 
It was well known at the time that funds secured thr()ui>h the bond 
issue could l)e used only for the acqidsitiou of a suitable plinil. The 
lei^islative act authorizing; the l)ond issue expressly so i)rovided. But 
for opcralin^ expenses, that is to say, for maintaining; educational 
standards, strengthening old and new departments, and providing 
adequate compensation and additions to the Univcrsit>' facult>', a 
general endowment fund of $2,000,000 is needed. 

Why are the University's funds inadequate? Its income is dcM-ived 
from three sources: Endowment, tuition fees and taxation. The 
productive endowment of the University of Louisville amounts to 
about vS265,()()(), but based on a live per cent xield, scarcely vSlv^,25() 
can l)e c^xpec^ted from tliis sourc(\ Practically thc^ entire sum is 
devoted to the maintenance of one school of the University, the 
S|)eed Scientific School, in accordance with conditions of the S25(),0()0 
gift of Mrs. h\ M. Sackett and W. S. S|)eed. 

In the second instance, although the University has almost 1,800 
students, approximately half of them pay no tuition ; they are students 
in the College of Liberal Arts who are residents of Louisville, and all 
such are exempt from pac ing tuition fees. According to the latest 
report of the University Treasurer, the University has to \ydy out of 
its limited income $170 for each student it enrolls, in the third 
instance, the municipal tax rate, which is fixed by law, cannot exceed 
a five cent rate; last year it was actually four and three-quarter cents. 
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Additional inconu' that can (k'rixrd Ironi incivasud jm-oikm-U' 
valuations and assessments is far short of meeting; the fmanrial l)ii(l.u('t 
of a University that is iii'(>\vin54 at the rate of ten per (n-nl xcarlw 

A Gift of the People 

An endowment fund of S2, ()()(), 000 that can neither l)e derixcd from 
existing sources of rex'enue nor from the ('it>' of Louisx illc, which 
has already api)r()i)riated vShOOO.OOO must, therefore, he the xoliiii- 
tar\' i^ift of pubhc-spirited indix i(hials. 

As the offerini^ of the pe()|)le of Louisville the j^reater part of 
82,000,000 will come from those of larger means. By devotini^ a 
fraction of their wealth gained in local industry to a local institution 
they can render a great and enduring service to their own cit\'. What 
other public-spirited citizens have done elsewhere toward raising 
endowments of $25,000,000 for the Tniversity of Rochester, 
86,000,000 for the TniversitN' of Ciminnati and 85.000, 000 for the 
University of Buffalo, L()uis\ ille is. being asked lo do in lesser (K\gree 
for its Tniversity. 

I'j) to this time Louisx ille has nexer been urged to endow an educa- 
tional institution of its own, though its i)e()ple ha\'e cx)ntril)uted 
liberally to the endowments of schools and colleges elsewhere. B\- 
their faith in a Greater University of Louisville, their liberal gifts 
become an abiding influence shedding benefits on a great cil\, its 
schools, its hospitals, its industries and its xouth for generations to 
come. 
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^ A Table of Gifts 



There are iudividiuils or or namzations that tmiy want their ^ifts to lake the form of a memorial. Beiri^ 
interested in some speciui development of the University, they may ivish to designate the purpose for 
which their gifts are to he i^sed. For them this table of special gifts has been prepared. The table 
is merely suggestive; alterPtative proposals inll be offered by members of the I'nivcrsity.s fhmrd if 
'Trustees. 

Two gifts of $300,000 each will 

— endow a Oc^])artnu'nt of Hiisiiu'ss Adniinisiraiion 

— dcvc^lop a I )r])artnu"nl of Childrnrs Diseases $600,000 

Three gifts of $200,000 each will 

— (Irxc'loj) a I^cparlnuMit of ()l)st('lrics 

— instiliil(^ a proiirani of l\\t'nin,i; (\)iirsc\^ 

— riidow a 1 )c*i)artnu'in of Poliiic^d Sciciun' $600,000 

Three gifts of $150,000 each will 

— prox idc aclclitional full-liiiu' faciilu for ihc School 
of Law 

■ — provide aclc 1 ilioiial fiill-tinu' faeull\ for ilu' School 
of Dentist r\' 

—endow a CMiair of Cheniisiry $450,000 

Three gifts of $100,000 each will 
— endow a (^hairof IMi\si(s 
• — (le\"e!op the l)(^par(nient ol Medicine 

— dex'eloj) the* I )('partnu'nl of Surfer)' $300,000 

One gift of $50,000 will 

— proN'ide annual i)iireha-e> of l)ook> for ihc 

I niversity Library $50,000 

('lifts are j)ayal)k* annualU', scnn'-anniially or at the eon\ cnicnec ol 
the donor oxhm' a ti\e->-ear period endini; Ma\' 31, \9M. All 
i^ifls u]) to I'lfleen |)er (cnl of oner's ineonu^ are free of 
federal taxation. Make cheeks pa\'al>le lo ''Thi' 
Univ^ersity of Louisville Endowment Fund," 
111 ^Vest Chestnut Street, Louisville, Ky. 
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University of Louisville 
Two Million Dollar Endowment Fund 



Board of Trustees 
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Alfred Brandeis 
Helm Bruce 
Wm. Marshall I^ullitt 



Wtlllvm Heybi rn 

(\ 1'. HUHLEIX 

Alex W \\v\\v\\\<v.\ 
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